Historic Returns of Model
Portfolios from 1964 - 2004
AVERAGE RETURNS ALL YEARS
	     100% Stocks
	          11.57%

	     100% Bonds
	             5.69%

	     100% Cash
	             4.63%


ASSET ALLOCATION
	Equities
	Fixed Income
	Cash
	Average Returns All Years

	  0%
	90%
	10%
	5.62%

	20%
	70%
	10%
	6.96%

	30%
	60%
	10%
	7.60%

	45%
	45%
	10%
	8.23%

	60%
	30%
	10%
	9.39%

	70%
	20%
	10%
	9.94%

	90%
	  0%
	10%
	      10.96%


*Stocks returns are based on the S & P 500 Index a market-weighted index of 500 of the largest U.S. stocks in a variety of industry sectors.

*Bond returns are measured by the Long Treasury Bond Index, a one-bond portfolio with a term of approximately 20 years

*Cash returns comprise one-month Treasury bill returns
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